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Do you need Business
Insurancer

Partnership

 Proceeds are tax-free to the extent that they are used
- Partnership application form. to buy the deceased’s share or that of the partner who
+ Partnership trust form. has suffered a serious illness, and certain Revenue

o ideli 1.
Own Life in Trust | + Partnership Double Option Agreement - guidelines are me _ )
Own Life in Trust. - Any surplus amount may be liable to Capital

e o ) ) ) Acquisitions Tax.
Remaining partners + Partnership financial questionnaire. i

buy back the share in » Premiums paid by partners themselves — no tax relief.

the partnership from
the partner’s personal

representatives on his/ + Partnership application form. - Each partner receives proceeds of the policy on
her death or from the Life of Another - Partnership Double Option Agreement - which he/she pays premiums, so no liability to Capital
partner who suffers a Life of Another. Acquisitions Tax.
serious illness. ) . .
- Partnership financial questionnaire. - Premiums paid by partners themselves — no tax relief.

Self-Insurance to - Normal Inheritance Tax rules apply.

- Partnership application form.

cover the element - Premiums paid by partners themselves — tax relief
may be available if effected via a Section 785 policy.

of Goodwill - Partnership financial questionnaire.

Co-Director

Purpose Arrangement Forms Required Taxation

+ Proceeds are tax-free to the extent that they are
- Co-Director application form. used to buy the deceased’s shares, or those of the
. Co-Director trust form. director who has suffered a serious illness, and

Remaining directors Own Lifein Trust  + Co-Director Double Option Agreement - certain Revenue guidelines aremet.

buy back shares in Own Life in Trust. + Any surplus amount may be liable to Capital

the company from the + Co-Director financial questionnaire. Acqu.lsmons .Tax‘ i )
director’s personal - Premiums paid by directors themselves — no tax relief.
representatives on his/

her death or from the

director who suffers a _ - Co-Director application form. « Each partner receives proceeds of the policy on
serious illness. Life of Another - Co-Director Double Option Agreement - which he/she pays premiums, so no liability to Capital
Life of Another. Acquisitions Tax.
+ Co-Director financial questionnaire. + Premiums paid by partners themselves — no tax relief.

Corporate Co-Director

Company buys back
shares in the company

+ Corporate Co-Director application form. - The premiums are not admissible tax deductions.

from the directors ézemozﬁ”gthsiro + Corporate Double Option Agreement. « Proceeds are tax-free.

perspnal representatives Ownefdiéctgr s ﬁ;e + Corporate Co-Director financial « The tax treatment of the buy back of the company’s
on his/her death or from - S questionnaire. own shares is complex (see Corporate Co-Director
the director who suffers Insurance brochure for more information).

a serious illness.

Company insures life » Premiums may be allowable deductions for tax

of key employee to Life of Another  Kevperson application form purposes with the proceeds then being liable to tax
protect against financial = (Company is o .pp ) o subject to certain Revenue conditions. If premiums are
consequences of his/her pOllcly own}eri'l;ey * Keyperson financial questionnaire. not allowable, the proceeds would not be liable to tax.

H employee is lite
death or of his/her msﬁrecy,') - Note however, that just because tax relief is not sought
suffering a serious on premiums it does not automatically follow that

illness. proceeds will be tax-free.



Financial evidence required for Business Insurance

Life Cover

Proposed Evidence Evidence

+ Relevant Financial Questionnaire
signed by Life Insured.

>£1,500,000 - Relevant Financial Questionnaire. €500,000 -€1,000,000

+ Relevant Financial Questionnaire signed by

€3,000,000 - Life Insured and Policy Owner and by another ] ) ) )
€4,500,000 director or senior company official or business * Relevant Financial Questionnaire
partner. signed by Life Insured and Policy
+ Relevant financial questionnaire signed by prer and by anc;:che_r ld”etftof or
Life Insured and Policy Owner and by another = €1,000,001 and above sentlor Gy @uiel:l Clr SUEISE:
director or senior company official or business [PEIle
>€4,500,000 partner. + Last 3 years’ reports and accounts.
- Last 3 years’ reports and accounts. + CV if new to the business.

+ CV if new to the business.

In any business, the death or serious iliness
of one of the individuals involved can have
serious financial consequences for those left
in the business.

Business Insurance can help. It protects a business against the
financial consequences of the death or serious illness of somebody
closely involved in the business. Zurich’s range of Business Insurance
solutions are designed to give you the tools to provide you with the
right solution for their business protection.

What type of Business Insurance do you need?

The aim of Business Insurance will differ depending on the structure of
your business and its key risks. Zurich’s range of products will allow you
to tailor a business protection solution to suit you.

The following is a brief description of the four product offerings:

« Partnership Insurance is designed for a partnership to protect against
the risk of death or serious illness of a partner by providing a lump sum to
assist the remaining partners to purchase his/her share of the business.

+ Co-Director Insurance and Corporate Co-Director Insurance is
designed for a company to protect against the risk of death or serious
illness of a director/shareholder by providing a lump sum to assist the
remaining directors or the company to purchase his/her share of the
business.

 Keyperson Insurance designed for a business that needs to protect
against the financial impact of losing a key employee of the business.

For more information, talk to your Financial Broker

or visit our website at zurich.ie

Zurich Life Assurance plc
Zurich House, Frascati Road, Blackrock, Co. Dublin, A94 X9Y3, Ireland.
Telephone: 01 283 1301 Fax: 01 283 1578 Website: www.zurich.ie

Zurich Life Assurance plc is regulated by the Central Bank of Ireland.

The information contained herein is based on Zurich Life’s understanding of current
Revenue practice as at August 2025 and may change in the future.
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