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World Review of 2019

Strong rebound so far this year
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Summary

Equities continue to be our preferred asset class for now versus fixed income and cash on a relative basis. After a mixed start
to the second quarter of the year, global markets rallied approximately 7% throughout June, hitting fresh record highs.
However, the global economic environment continues to evolve and does face some headwinds moving into the second half
of 2019. These include the ongoing trade negotiations between the US and China (which may morph into a Tech War) and
global economic indicators which continue to weaken. It looks as if Central Bank activity will remain supportive of risk assets.
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8% forecast for the eurozone. resumed as well.



2019 Performance

Risk assets lead the way
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Notes: Annual management charges (AMC) apply. The fund performance shown is before the full AMC is applied on your policy. Returns are based on offer/offer performance and do
not represent the return achieved by individual policies linked to the fund. Risk Ratings as at 30/06/19.

Source: Zurich Life as at 30/06/19.

Warning: Past performance is not a reliable guide to future performance.

Warning: The value of your investment may go down as well as up.

Warning: Benefits may be affected by changes in currency exchange rates.

Warning: If you invest in this product you may lose some or all of the money you invest.
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The Zurich Investment
Outlook is produced twice
yearly by the team at
Zurich Investments, based
in Dublin, Ireland. This
publication provides an
in-depth insight into our
current thinking and
positioning, and expands
on the reasons behind our
economic views to our
clients and customers.
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Reaching Peak Exposure Be prepared for choppier waters Positive outlook, but mindful of risks
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Actively Navigating Volatile Markets An update to the
Investment Outlook 2016

Staying vigilant in unpredictable times
Investment Outlook 2017: The half-year update: Investment Outlook 2017
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