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Equitiesrebound as Omicronfears
abate

Global equity markets rebounded this week, after two weeks of losses, as

incoming data around the omicron variant thus far appears less severe than

originally expected. Despite the recent pullbacks the upward equity trend Snaoshot
continues with world equities now up 30% since the start of the year in euro P
terms.

Fed Chair Jerome Powell is looking to retire the word “Transitory” from the
recent inflation prints indicating that inflationary pressures have been more
persistent than the Fed had expected. This is the reason for the decision to

accelerate the path of the QE Tapering at their December meeting. On World Equities
Friday we saw US inflation data for November go to print which showed that Sairoasin Bands
CPlinflation remained elevated through November. Headline inflation figures Eol

came in at 6.8%, the highest levels since 1982, while core inflation was 4.9%

e gt . c
year-over-year, in line with expectations but also elevated. opper

In an elevated-inflation environment we continue to keep an eye on a
number of developments affecting key markets such as climate risk, supply
chain issues, COVID-19 and economic tapering. In China, property sector
turmoil kept investors on edge amid reports of offshore debt restructurings
for cash-strapped developers China Evergrande and Kaisa Group. While Sovereign Bonds
equity markets have regained their footing, volatility is likely to continue as oil

the world continues to adjust to ‘the new normal’.

Theweek ahead
Our regular market information continues on the next page.

US Producer
Price Index
data for
Novemberis
released: prices
to rise 0.6%
MoM.

14 Dec

Fed rate
decision: no
change in rates
is expected but
markets are
preparing for
anincrease in
the pace of
tapering.

15 Dec

16 Dec ECB meeting.
Rates to remain
unchanged.




1 Week Return Y ear to Date Return

06.1221t013.12.21 01.01.21to 13.12.21
Local Currency Euro Local Currency Euro

World 2.3% 2.0% 20.1% 30.0%

u.s. 2.6% 2.3% 251% 35.4%

Europe 1.7% 1.7% 21.6% 21.6%

Ireland 2.0% 2.0% 12.3% 12.3%

U.K 0.8% 0.5% 18.0% 23.6%

Japan 1.5% 1.2% 12.2% 10.5%

Hong Kong 1.4% 11% 17% 5.8%

Corporate Bonds 0.0% 0.0% -1.5% -1.5%

Sovereign Bonds -0.2% -0.2% -2.4% -2.4%

Equities Fixed Income & FX C ommodities

o Global stockswere up lastweek e The U.S.10-yearyield finished at e Qil finished the week at $72 per
by 2.0%ineuro termsand 2.3%in 1.47% last week. The German barrel and isup 60.9% year-to-date
local terms. equivalent finished at-0.35%.The in euro terms.

e Year-to-date global marketsare Irish 10-year bond yield finished at e Gold finished the week at $1,786
up 30.0%ineurotermsand 20.1%  0.05%toremaininpositiveterritory.  pertroy ounce and is up 1.9% year-
in localterms. . The Euro/U.S. DoII_arexchange rate to-dateineuro terms.

e The U.Smarket, thelargestinthe finished at1.13, whilst Euro/GBP e Copperfinished the week at $9,507
world, was up 2.3%in euroterms finished at 0.85. pertonne.

and 2.6% inlocal terms.
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or creating any MSCI expressly dischims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness non-infringement, merchantability and fitness for a
particular purpose) with respect to thisinformation. Without limiting any of the foregoing, in no event shallany MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequentd
(including, without limitation, lost profits) or any other damages. (www.msci.com

Source ICE Data Indices, LLC (1CE DATA"), is used with pemission. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND
REPRESENTATIONS EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESSFOR APARTICULAR PURPOSE OR USE, INCLUDING THE INDICES
INDEX DATA AND ANY DATAINCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITSAFFILIATES NOR THEIR RESPECTIVE THIRD PARTY PROVIDERS SHALL BE
SUBJECT TOANY DAMAGES OR LIABILITY WITHRESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATAOR ANY COMPONENT
THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK. ICE DATA, ITSAFFILIATES
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Figures are calculated using Total Returns Indices.

Warning: Past performance is not a reliable guide to future performance.
Warning: The value of your investment may go down as well as up.

Warning: Benefits may be affected by changes in currency exchange rates.
Warning: If you invest in this product you may lose some or all of the money you invest.
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