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2025: A Yearin Facts

As 2025 ends, it’s clear that patience and discipline paid off. Despite unsettling headlines and economic concerns, markets
showed unexpected resilience. Staying invested and embracing diversification proved wise, with returns coming from many
different assets and regions. Volatility was part of the journey, but the year reinforced that headlines rarely tell the whole
story. As we enter the new year, below are key facts that defined 2025’s markets.

Equities Snapshot
«In Euro terms, European stocks (18.8%) recorded one of the largest outperformance gaps vs US equities (4.4%) in decades,
a shift from long-term patterns. (26.12.2025)

+In 1979, Dr. Jerry Buss bought the LA Lakers for $67.5 million, a stake which was sold this year for $10 billion in the largest
sports team deal in history. Buss would have made a better return by simply investing in the S&P 500.

*The combined market cap of the Magnificent 7 now stands at approximately $18 trillion. The group is worth more than the

World Equities

Corporate Bonds

combined GDPs of the United Kingdom, France, Russia, Canada, Italy, and Brazil. + Sovereign Bonds
-Over the last 10 years Apple has bought back $709 billion of its own stock. That's more than the market cap of 487 firms in Copper
the S&P 500.
Gold
Bonds
+In 2025, the global public debt market alone was around $80.9 trillion, nearly double the size of the US economy.
*Over 60% of global bonds are issued outside the US, meaning diversification really matters in global fixed income.
«In late 2025, long-dated sovereign yields hit levels not seen in over 16 years, signalling markets pricing in persistent :
inflation risk, less aggressive rate cuts, and concerns over debt levels. Oil
Gold
+Gold prices soared over 65% in 2025, on track for the best annual performance since the late 1970s.
«In October 2025, Gold hit an all-time high, the first time ever above $4,000 per ounce.
*Global central banks continued heavily buying Gold, accumulating 1,000 tonnes in 2025, well above long term averages. )
-Despite being the world’s 4th largest gold producer, Canada is the only G7 country that does not hold any gold in its 30 Spanish CPI goes to
reserves. Dec prirt.
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*The equivalent of about $1,800 per person in America will be invested this year on Al. Dec released
‘The global Al market size was over $372 billion in 2025 as in on track for rapid expansion throughout the next decade. ’
-Global Al spending is projected to reach $1.5 trillion by the end of 2025, with a projected doubling by 2028. 02 Eurozone and US
*The Caribbean island of Anguilla, home to just 16,000 people, held the internet domain .ai long before the artificial Jan Mg.nUfaCtu”ng PMI
intelligence boom. It now generates nearly 50% of its state revenues selling the address to tech companies. SugizE:éé

Other

-Data centres consume 22% of Ireland’s electricity. The EU average is 3%.

-Approximately 80% of Nvidia’s employees are millionaires, and half of them have a net worth above $25 million

+After decades of near-zero and even negative policy rates, the Bank of Japan raised interest rates to their highest level in
three decades in late 2025.

*There are now more private equity funds in the world than there are McDonald's restaurants.

Our regular market information continues on the next page.




1Week Return Year to Date Return Equities

19.12.25 t0 26.12.25 31.12.24 t0 26.12.25
+ Global stocks finished up 0.8% in euro terms and up 1.4% in local
terms last week.
Local Currency Euro Local Currency Euro - Year-to-date global markets are up by 7.5% in euro terms and up
World 14% 0.8% 22.2% 7.5% byi22:27 [nflocal rerms:
« The U.S. market, the largest in the world, finished up at 0.8% in
us. 1.4% 0.8% 18.8% 4.4% euro terms and up at 1.4% in local terms.
Europe 0.2% 0.2% 18.8% 18.8% .
Fixed Income & FX
Ireland -0.6% -0.6% 38.0% 38.0% - The U.S.10-year yield finished at 4.1% last week. The German
UK -0.3% 0.3% 24.9% 18.5% equivalent finished at 2.9%. The Irish 10-year bond yield finished at
of\e o (] 0 (<] . (<] . (] 30%
Japan 1.3% 1.4% 24.7% 10.2% - The Euro/U.S. Dollar exchange rate finished at 1.18, whilst
Euro/GBP finished at 0.87.
Hong Kong 0.8% 0.4% 38.0% 21.3%
Corporate Bonds 0.0% 0.0% -0.4% -0.4%
Sovereign Bonds 0.4% 0.4% -0.8% -0.8% Commodities
- Qil finished the week at $57 per barrel and is down -30.4% year-
to-date in euro terms.
Warning: Past performance is not a reliable guide to future performance. - Gold finished the week at $4,533 per troy ounce and is up 51.9%
Warning: The value of your investment may go down as well as up. year-to-date in euro terms.
Warning: Benefits may be affected by changes in currency exchange rates. - Copper finished the week at $12,182 per tonne and is up 23.8%
Warning: If you invest in this product, you may lose some or all of the money you invest. year-to-date in euro terms.

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced, or disseminated in any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of the
MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its
affiliates and each other person involved in or related to compiling, computing, or creating any MSCI expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability, and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

Source ICE Data Indices, LLC (“ICE DATA”), is used with permission. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD-PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED,
INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA,
ITS AFFILIATES NOR THEIR RESPECTIVE THIRD-PARTY PROVIDERS SHALL BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX
DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE
THIRD-PARTY SUPPLIERS DO NOT SPONSOR, ENDORSE, OR RECOMMEND ZURICH LIFE ASSURANCE PLC, OR ANY OF ITS PRODUCTS OR SERVICES. Figures are calculated using Total Returns Indices.
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