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Equities off to a strong start in
February

Energy stocks led U.S. markets higher last week as the oil price sustained its strong start to
the year. Earnings season continued with more than 100 companies reporting, with
Alphabet (Google’s parent company) performing well after beating earnings expectations.
Amazon also grabbed some headlines as found Jeff Bezos announced that we will be Sna psh ot
stepping downas CEQ. So far this year, 10 out of the 11 global equity sectors are in positive
territory, with only Consumer Staples posting a negative returnin 2021. Corporate credit
spreadsalso narrowed on the back of strong earnings as risks, in general, across the
corporate bond market continue to dissipate with policymakers remaining supportive.

There was a mixed U.S. jobsreport on Friday with just 49,000 jobsadded in January, albeit
that was broadlyinline with expectations asthe unemployment rate also dropped from World Equities
6.7%1t0 6.3%. December’sjobsfigures were revised down further to a negative 227,000. Corporate Bonds
However, there is an expectation that the sluggish jobs growth will inject fresh impetusin
the bi-partisan stimulus talks on Capitol Hill. Other data was more positive withthe U.S.
Services PMIrising to 58.7, whichwas the highest reading since February 2019. Services Qil
is now catching up with the manufacturing side of the economy which was less affected by
lockdowns and has rebounded much quicker since the lows seen in2020.

Copper

The eurozone market haslagged its U.S. and Asian counterpartsin recent weeks as the
speed of the vaccine rollout withinthe EU has been slower. Lockdowns are unlikely to be
lifted until a significant proportion of the populationisinoculated. However, earnings
momentum is positive and leading economic indicators suggest the damage tothe Sovereign Bonds
economy may not be as bad asforecast. Gold

Our regular marketinformation continuesonthe next page.

The week ahead

The latest
inflation figures
fromthe U.S.
and China both
go to print.

10 Feb

Kraft-Heinz,
Nvidia, and
PepsiCo all
release
earnings.

11 Feb

U.S. consumer
12 Feb confidence
readings for
February is
published.




1 Week Return Yearto Date Return

01.02.21t0 08.02.21 01.01.21t008.02.21
Local Currency Euro Local Currency Euro

World 2.8% 3.3% 3.2% 5.0%
u.s. 3.2% 3.7% 3.9% 57%
Europe 2.5% 2.5% 2.7% 2.7%
Ireland 2.5% 2.5% 0.6% 0.6%
UK 0.2% 1.2% 0.4% 2.5%
Japan 3.2% 3.2% 4.9% 4.4%
Hong Kong 1.9% 2.4% 52% 71%
Corporate Bonds 0.0% 0.0% -0.3% -0.3%
Sovereign Bonds -0.4% -0.4% -1.2% -1.2%
Equities Fixed Income & FX Commodities
e Allmajorglobal marketswereup e The U.S.10-yearyield finished at e Qil finished the week at $57 per

last week by 3.3%ineuroterms 1.20% last week. The German barrel.

and 2.8% inlocal terms. equivalentfinished at-0.42%. The e Gold finished the week at $1,810 per
e Theinfluential U.S. market led the Irish 10-year bond yield finished at-  troy ounce.

way, up by3.7%ineurotermsand ~ -0.10%. e Copperfinished the week at $7,927

3.2%in local terms. e The Euro/U.S. Dollarexchange rate pertonne.
e Closerto home, Ireland finished finished at1.20, whilst Euro/GBP

up 2.5%andis up 0.6%yearto finished at 0.88.

date.

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any for m and may not be used as a basisfor or acomponent of any financial
instruments or products or indices. None of the MSClI information isintended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and
may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any futu re performance analysis, forecast or prediction. The MSCI information is provided on
an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing
or creating any MSCI expressly dischims all warranties (including, without limitation, any warranties of originality, accura cy, completeness, timeliness non-infringement, merchantability and fitness for a
particular purpose) with respect to thisinformation. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequentd
(including, without limitation, lost profits) or any other damages. (www.msci.com)

Source ICE Data Indices, LLC (1ICE DATA?), is used with permission. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND
REPRESENTATIONS EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESSFOR APARTICULAR PURPOSE OR USE, INCLUDING THE INDICES
INDEX DATA AND ANY DATAINCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITSAFFILIATES NOR THEIR RESPECT IVE THIRD PARTY PROVIDERS SHALL BE
SUBJECT TOANY DAMAGES OR LIABILITY WITHRESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATAOR ANY COMPONENT
THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USEIS AT YOUR OWN RISK. ICE DATA, ITSAFFILIATES
AND THEIR RESPECTIVE THIRD PARTY SUPPLIERSDONOT SPONSOR, ENDORSE, OR RECOMMEND ZURICH LIFE ASSURANCE PLC, OR ANY OF ITS PRODUCTS OR SERVICES.

Figures are calculated using Total Returns Indices.

Warning: Past performance is not a reliable guide to future performance.
Warning: The value of your investment may go down as well as up.

Warning: Benefits may be affected by changes in currency exchange rates.
Warning: If you invest in this product you may lose some or all of the money you invest.

Zurich Life Assurance plc
Zurich House, Frascati Road, Blackrock, Co. Dublin, Ireland.
Telephone: 01283 1301 Fax: 01283 1578 Website: www.zurich.ie

Zurich Life Assurance plc is regulated by the Central Bank of Ireland.

Intended for distribution within the Republic of Ireland

GR: 5685 Print Ref: ZL ISA 5685 0121 Z U Rl C H



