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Equities march higher as US
economy starts to fire

Equities hit a record high in the US on Thursday, before markets closed for
Good Friday. A slew of positive economic releases were digested by
investors last week, with optimism on the rise as the public health position
continues to improve stateside. US non-farm payrolls for March came in at
916,000 which denotes a significant pickup from January and February
(which were both in fact revised upwards). The unemployment rate also
moved lower to 6%, as labour supply startsto move back towards pre-
pandemic levels.

PMI data also added to the good mood, with US manufacturing rising to
64.7, the highest reading since 1983. This was surpassed by the services
reading, released yesterday, which came in at 63.7 — the highest reading in
the survey’s history. This is good new of course, as this segment of the
economy has suffered more from lockdown and social distancing
restrictions. It also correlated with some of the non-farm payroll data, which
showed that leisure and hospitality created the most jobs, as US states
begin to fully reopen. Finally, for the US, President Biden announced a
$2.25 trillioninfrastructure strategy, entitled “The American Jobs Plan’ (AJP)
which did little to dampen the optimistic mood in markets.

Eurozone data also proved positive with confidence climbing as both
manufacturing and services PMIsin March were in expansion territory.

Inflation also moved higher in Marchto 1.3%, according to aninitial estimate.

However, there is a more cautious tone amongst eurozone investors as the
strength of any recovery remains very much based on the efficacy of
vaccine rollout programmes. Finally, bond yields (which have garnered
much attentionin recent weeks) stabilised on both sides of the Atlantic as
comments from boththe Fed and ECB in respect to QE programmes kept
yields anchored.

Our regular market information continues on the next page.
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1 Week Return Yearto Date Return

29.03.21t005.04.21 01.01.21t005.04.21
Local Currency Euro Local Currency Euro

World 2.3% 2.0% 7.2% Nn.2%
u.s. 2.8% 2.5% 8.1% 12.1%
Europe 1.3% 1.3% 8.4% 8.4%
Ireland -0.2% -0.2% 9.3% 9.3%
U.K -0.1% 0.5% 5.5% 1.2%
Japan 0.6% -0.1% 10.5% 7.5%
Hong Kong -0.1% -0.5% 8.3% 12.0%
Corporate Bonds 0.4% 0.4% -0.7% -0.7%
Equities Fixed Income & FX Commodities
e Global stocksincreased lastweek, e The U.S.10-yearyield finished at e Qilfinished the week at $59 per

and were up 2.0%in euro terms. 1.70%last week, up from 1.65% a barrel down only slightly from $60 a
e Year-to-date global marketsare week earlier. The Germanequivalent ~ week earlier.

up 1.2% ineuro termsand 7.2% in was broadlyflat onthe week and e Gold finished the week at $1,728 per

localterms. finished at-0.33%. The Irish10-year  troy ounce.
e The U.Smarket, thelargestinthe bond yield finished at 0.02%, to e Copperfinished the week at $8,794

world, wasup 2.5%in euro terms, remainin positive territory. pertonne.

and 2.8% inlocalterms. e The Euro/U.S. Dollarexchange rate

finished at 1.18, whilst Euro/GBP
finished at 0.85.
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Figures are calculated using Total Returns Indices.

Warning: Past performance is not a reliable guide to future performance.
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Warning: Benefits may be affected by changes in currency exchange rates.
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