


Level of Benefits
If you assume that a reasonable percentage 
of final salary to retire on is around 
50%, then naturally you assume that 
the maximum State Pension will suffice 
for those on salaries of €24,000 or less. 
However, as I mentioned earlier, there may 
well be no provision made for increases 
throughout retirement. As time goes on, 
those reliant on the State Pension will feel 
the pinch more and more.

There are lots of other reasons why relying 
on the State Pension is no longer feasible 
such as the increase of the pension age, 
increasing gap between income before 
and after retirement, and most of all……
the uncertainty that the future holds in its 
regard. Any conversation with those who 
do not have a private pension over the 
coming years needs to start with detailing 
some of these basics to them.

Yearly Average  
PRSI Contributions

Personal Rate Per 
Week post 2012

Personal Rate Per  
Week pre 2012

48 or over €230.30 €230.30

40-47 €225.80 €225.80

30-39 €207.00 €225.80

20-29 €196.00 €225.80

15-19 €150.00 €172.70

10-14 €92.00 €115.20

Source: Welfare.ie. From 2020, the rates will be based on an n/30ths basis with n = 1 year. 

*	 Source: Society of Actuaries of Ireland.
** 	Source: Annual Report National Pensions Reserve Fund 2004.
† 	 Source: LIA RPA Manual.
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