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Global markets move higher, helped

by weaker euro currency

Q1 GDP growth for China came in at 6.4%, slightly ahead of
expectations, whilst positive corporate earnings supported more
developed markets. Healthcare stocks lagged the market as the sector
was brought into focus by a number of Democratic presidential
hopefuls, who are once again eyeing reform within the health insurance
ﬁ) sector. The Federal Reserve's ‘Beige Book’, which tracks economic

activity, suggested that inflation expectations may remain muted, which
could see the Fed show patience in relation to any interest rate changes.
However, President Trump’s announcement ending sanction waivers in
relation to Iran oil exports could put upward pressure on energy prices.
With the stabilisation of GDP growth in China, authorities are likely to
look once again move forward with moulding a more sustainable
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decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
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infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any
direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)
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Warning: Past performance is not a reliable guide to future performance.

Warning: The value of your investment may go down as well as up.

Warning: Benefits may be affected by changes in currency exchange rates.

Warning: If you invest in this product you may lose some or all of the money you invest.
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